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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,770 -0.1 3.2 43 14.8 
Saudi (NOMUC) 20,211 -0.6 17 -22.2 14 
Energy 6,060 -0.1 0.5 9.9 7.2 
Materials 6,977 0.0 33 5.0 10.5 
Capital Goods 6,515 -0.8 60 -137 16.7 
Com. & Prof. Svc 3,686 1.5 3.8 -17.1 42.9 
Transportation 4,850 0.1 3.4 T3 NA 
Cons. Durables & Apparel 4,929 -0.9 66 -224 NA 
Consumer Services 4,091 -0.5 23 -11.8 NA 
Media 24,338 3.1 74 4.7 29.5 
Retailing 8,289 -0.7 2.7 -158 29.3 
Food & Staples Retailing 10,190 0.2 2.5 11.7 8.9 
Food & Beverages 4,925 1.8 4.2 1.9 44.6 
Health Care Equipment 9,743 1.1 Ta 33.2 42.4 
Pharma, Biotech & Life Science 3,529 -0.9 23 -32.0 NA 
Banks 13,158 0.0 4.1 77 17.8 
Diversified Financials 7,657 -1.0 43 12.1 20.7 
Insurance 5,651 -0.8 32 eed NA 
Telecommunication 6,820 -0.7 0.3 6.3 15.9 
Utilities 7,888 -0.9 0.9 32.9 24.6 
REITs 4,296 -0.7 1.3 6.9 18.9 
Real Estate 3,143 -1.3 6.1 0.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Gulf Insurance Group 27.30 8.3% 26 
Saudi Printing & Packaging Co. 18.36 5.2% 49 
Raydan Food Co. 12.80 4.6% 15 
Saudi Research and Marketing 207.00 3.9% 18 
Group 
Leejam Sports Co. 82.30 3.7% 173 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Fawaz Abdulaziz AlHokair Co. 6-Oct-22 
National Agriculture Marketing Co. 17-Oct-22 
Saudi Paper Manufacturing Co. 17-Oct-22 
Saudi Enaya Cooperative Insurance Co. 18-Oct-22 
East Pipes Integrated Company for Industry 19-Oct-22 
Sinad Holding Co. 19-Oct-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 5, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% lower at 11,770, while NOMUC declined 0.6% 
to 20,211 on Wednesday. TASI traded value totaled SAR 6.8bn 
and averaged SAR 5.6bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 19.1% of the daily 
traded value. 

MSCI Emerging Markets closed 1.8% higher on Wednesday, 
trading at P/E (TTM) of 10.2x vs. 14.8x for TASI. 

Both Banks and Materials closed flat. Telecom ended 0.7% 
lower. Media (up 3.1%) was the best performing sector. Among 
stocks, Gulf Insurance Group (8250/GIG AB), Saudi Printing & 
Packaging Co. (4270/SPPC AB), and Raydan Food Co. 
(6012/RAYDAN AB), led the gainers. 

The World Bank indicated that it expects KSA’s real gross 
domestic product (GDP) to grow at 8.3% in 2022 and 3.7% in 
2023. It added that the country is also projected to post a 
surplus at 6.8% and 4.5% of GDP in 2022 and 2023, respectively. 
(Source: Argaam) 

According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions reached nearly SAR 12.84bn (USD 3.41bn) in 
the week ended October 1, rising 23% from the week before. 
Data showed that 160.6mn transactions were processed during 
the week. (Source: Argaam) 

According to SAMA, residential real estate finance provided for 
individuals by banks fell by 0.3% Y/Y to SAR 12.7bn (USD 
3.38bn) in August 2022. Compared to July 2022, residential real 
estate finance rose by nearly SAR 5.51bn (USD 1.47bn) or 77%. 
(Source: Argaam) 

The Energy Minister emphasized that OPEC+ will remain a 
fundamental force for the stability of the global economy and 
added that KSA would continue to make the required 
commitments to improve the global economy. According to the 
latest agreement, after OPEC+’s 2mn barrels per day (bpd) cut in 
production quotas, which represents about 2% of global oil 
production, KSA's share of production will decrease to 10.48mn 
bpd in November. (Source: Zawya) 

Riyad Bank (1010/RIBL AB) announced that it has privately 
placed SAR denominated additional Tier 1 sukuk for a value of 
SAR 3.75bn (USD 1.0bn) at 5.25% yield, by selling 15,000 bonds 
for a par value of SAR 250,000 (USD 66,482.29). It added that 
the perpetual sukuk will be utilized to strengthen its capital base 
in accordance with Basel Ill framework. (Source: Zawya) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 95.80 -4.2% 26 
Relations Co. 

The Company for Cooperative 84.50 -3.4% 40 
Insurance 

Middle East Healthcare 30.15 -3.2% 45 
City Cement Co. 21.60 -2.9% 7 
Al Jouf Cement Co. 11.54 -2.9% 5 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 84.80 0.4% 320 
Saudi Arabian Mining Co. 72.60 1.1% 256 
Dar Alarkan Real Estate 17.40 -0.7% 253 
Development Co. 

The Saudi National Bank 65.30 0.5% 240 
Saudi Basic Industries Corp. 92.40 1.4% 234 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,353 -0.8 04 49 10.3 
Abu Dhabi (ADX) 9,897 -0.1 1.5 16.6 20.1 
Kuwait (KSE) 6,673 0.3 11 -5.7 16.5 
Qatar (QE) 13,003 -0.2 2.4 11.8 14.5 
Oman (MSM) 4,575 -0.2 1.0 10.8 13.3 
Bahrain (BSE) 1,884 0.2 0.1 4.8 64 
DJMENA Index 750 0.0 2.6 0.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,783 -0.2 5.5 -20.6 18.5 
US (NASDAQ 100) 11,149 -0.2 5.4 -28.7 21.2 
UK (FTSE 100) 7,053 -0.5 2.3 -4.5 13.7 
Germany (DAX) 12,517 -1.2 3.3 -21.2 12.2 
France (CAC 40) 5,985 -0.9 3.9 -16.3 12.6 
Russia (MICEX) 2,030 -0.8 3.7 -46.4 3.3 
Japan (Nikkei) 27,121 0.5 46 -5.8 274 
Hong Kong (HSI) 18,088 5.9 5.0 -22.7 6.8 
South Korea (KOSPI) 2,215 03 2.8 -25.6 9.4 
China (SHCOMP) 3,024 0.0 0.0 -16.9 13.2 
India (NIFTY) 17,274 0.0 1.1 -0.5 21.8 
Brazil (IBOV) 117,198 0.8 6.5 11.8 6.6 
Turkey (BIST 100) 3,484 0.8 9.6 87.6 5.9 
Egypt (EGX30) 10,011 0.9 1.9 -16.2 6.7 
MSCI Emerging Markets 910 1.8 3.9 -26.2 10.2 
MSCI World 2,500 -0.5 5.1 -22.6 16.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.4 17 6.2 20.0 13.1 
Natural Gas ($/mmbtu) 6.9 1.4 24 85.8 66.1 
Gold ($/oz) 1,716 -0.6 3.4 -6.2 -2.5 
Silver ($/oz) 20.6 -2.0 85 -114 -8.8 
Platinum ($/oz) 920 -1.6 6.5 -5.0 -4.7 
Copper ($/t) 7,725 -1.0 0.5 -20.7 -15.8 
Zinc ($/t) 3,083 0.2 23 -14.1 1.6 
Lead ($/mt) 1,966 47 40  -15.6 -10.1 
Wheat ($/bu) 902 -0.1 -2.1 17.0 20.6 
Corn ($/bu) 684 0.1 1.0 15.3 28.8 
Sugar ($/lb) 18.0 0.2 1.5 -4.9 -2.0 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 3.74 0.00 3.53 0.00 
Saudi Arabia 4.31 0.04 3.40 0.57 
UAE 3.61 0.18 3.25 -0.13 
Kuwait 3.19 0.06 1.69 -0.55 
Qatar 2.45 0.00 1.33 -1.29 
Bahrain 5.00 0.00 3.48 1.26 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 5, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended in the red on Wednesday. Both S&P and 
NASDAQ declined 0.2%. Dow Jones Industrial closed 0.1% lower. 
In Europe, UK, Germany and France decreased 0.5%, 1.2% and 
0.9%, respectively. 


e Asian markets are trading mixed on Thursday. Japan and South 
Korea are up 1.0% and 1.3%, respectively. Hong Kong is down 
0.4%, while India is trading 0.8% higher, in the morning session. 
China is closed for trading. 


e GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
decreased 0.8% and 0.1%, respectively. Kuwait increased 0.3%, 
while Qatar declined 0.2%. Oman closed 0.2% lower, while 
Bahrain gained 0.2%. 


e According to US EIA Petroleum status report, crude oil 
inventories were down 1.4mn barrels (prior -0.2mn_ barrels; 
consensus: 2.1mn barrels) for the week ended September 30. 
(Source: Trading Economics) 


e The World Bank indicated that the Middle East and North Africa 
(MENA) region is expected to post an economic growth of 5.5% 
in 2022, the fastest pace since 2016, before slowing to 3.5% 
growth in 2023. Meanwhile, the GCC is expected to grow 6.9% 
this year, with high oil prices likely to result in fiscal surpluses for 
most oil exporters in 2022 even after the additional spending on 
inflation mitigation programs. (Source: Zawya) 


e OPEC+ announced its decision to reduce crude oil output 
quotas by 2mn barrels per day (bpd), amid concerns about the 
prospects for the global economy. It added that this came in 
light of the uncertainty that surrounds the global economic and 
oil market outlooks, and the need to enhance the long-term 
guidance for the oil market. (Source: Argaam) 


e According to S&P Global, the UAE Purchasing Managers’ Index 
(PMI) fell for the first time in three months to 56.1 in September 
from 56.7 in August. It added that operating conditions and 
growth in UAE's non-oil private sector businesses continued to 
improve at a robust pace in September supported by strong 
output and employment. (Source: Zawya) 


e According to Qatar Financial Centre (QFC), Qatar's Purchasing 
Managers’ Index (PMI) stood at 50.7 in September, down from 
53.7 in August, pointing to a softer improvement in business 
conditions in the non-energy sector. It added that new orders 
fell for the first time in 27 months, while recurring contractions 
were seen in employment and inventories. (Source: Trade Arabia) 


e According to Bahrain's Economic Development Board (EDB), the 
country attracted USD 921mn (SAR 3.46bn) direct investment in 
manufacturing and logistics in 9M22, up from USD 839mn (SAR 
3.15bn) for the whole of 2021, as the country seeks to diversify 
its oil-based economy. This investment is expected to create 
4,700 jobs in the next three years in sectors including financial 
services, ICT and tourism. (Source: Zawya) 


Coming Up 


e US jobless claims for the week ended October 1 (prior: 193K; 
consensus: 203K) will be announced today. (Source: Trading 
Economics) 


e US unemployment rate for September (prior: 3.7%; consensus: 
3.7%) will be announced tomorrow. (Source: Trading Economics) 


e US Non-Farm Payrolls for September (prior: 315K; consensus: 
250K) will be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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